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THIS INDENTURE, made and entered into this day by and between _KAJREYIC PURRITURE I¥D TRE

whose address is __SWINNEA RD

NESBIT

(Street No. or RFD No. and Box)

DESOTO MS
{County) {State)
W P MITCELL

{City)

, as Grantor {herein designated as "Debtor”, and

as Trustee, and

THE PEOPLES BANK AND TRUST COMPANY

of _ SOUTHAVEN

WHEREAS, Debtor is indebted to Secured Party in the full sum of

**IVERTY EIGHT THOUSAND SII HURDRED YWENTT NINZ DOLLARS*®
tAND PINRY CENTS*®

(herein designated as “Secured Party”}, WITNESSETH:

, Mississippi as Beneficiary

Dollars ($_28,629,50

IND INC

City of

INDEXING INSTRUCTIONS:

LOT 1, BUTLER SUBDIVISION, IN SECTION 17, TOWNSHIP 2 SOUTH, RANGE 7
WEST, DESOTO COUNTY, MISSISSIPPI

) evidenced by _** promissory note of even date herewith

in favor of Secured Party, bearing interest from ___#5/14/1998  at the rate specifiedinthenote ____ |
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PATKEDY OF 30,600.56 IE DUR AED PATABLE Bovember 14, 1398

**THIS DEED OF TRUST SECURES A NOTE IN THE NAME OF MAJESTIC FURNIRURE

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness").

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

County of _DESOTO

LOT 1, BUTLER SUBDIVISION, IN SECTION 17, TOWNSHIP 2 SOUTH, RANGE 7
WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT BOOK 61 PAGE 5, IN THE
OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

State of Mississippi:
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together with all improvements and appurlenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreemen! or in any other agreement with Secured Party, the Secured Parly shall not have
a nonpossessory security interest in and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shatl only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 10 aecure prompt payment of all existing and future Indebledness due by Debtor to Secured Pany under
the provisions of this Desd of Trust. It Debter shall pay sald Indebladness promptly when due and shall parform atl covenants made by Debtor, then this
conveyance shall be void and of no effect. If Debtor shall be In default as provided In Paragraph 9, then, In that event, the entire Indebtedness, together with
all Interast accrued thareon, ehall, at the option of Secured Party, be and become st once due and payable without notice to Debtor, and Trustee shalt, at the
request of Secured Party, sell the Property conveyed, or a sufficiency thereo!, 1o satisty the Indebledness 8l public outcry to the highest bidder for cash, Sale
of the propertly shall be advertised for three consecutive weeks preceding the sale in a newspapsr published in the county where the Properly Is sliualed, or if
none Is o published, then In some newspaper having a general ¢lrculatipn thereln, and by posting a notice for the same time at the courlthouse of the same
county. The notice and adveriisemenl shall disciose the namas of the orlginal debtors In this Deed of Trust. Debtors walve the provislons of Section 89-1-55 of
the Mississippl Code of 1972 as amended, If any, as far as this section restricts the right of Trustes to offer at sale more than 160 acres at a time, and Trustee
may offer the properly hereln conveyed as a whole, regardless of how it Is described.

I the Properily is sluated In two or more counties, or In two Judiclal districia of the same county, Trustes shall have full power to select in which county,
or judicla! district, the sale of the property is 10 be made, newspaper advertisemant published and notice of sale posted, and Trustlee's selection shatl be
binding upon Debtor and Secured Party. Should Secured Parly be a corporution or an uningorporated assoclation, then any officer thereo! may declare Debtor
to ba in defaull as provided in Paragraph @ and raquest Trustee to sell the Property. Secured Party shall have the same right to purchase the ‘property st the
forecinsure sale as would a purchaser who Is nol a party to this Deed of Trust,

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and atiorney's fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forih below which shall be binding upon all pariles
hereto,

1. This Deed of Trust shall also secure all future and sdditional sdvances which Becured Parly may make to Debtor from time to ilme vpon the security
herein conveyed. Such advances shall be optional with Secured Party snd shall be on such terms as to amount, maturity and rate of Interest as may be
mutually agreeable 10 both Debtor and Secured Party. Any such advance may be made to any one of the Deblors should there be more than one, and if so

. . made, shall be secured by this Dead of Trust to the same exten! as If made 10 all Debtors.

I R I T .




2. This Deed of Trust shall eiso secure any and all other Indebledness of Deblor due 10 Secured Party with interest thereon as specitied, or of any one of
the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, Joint or several, now existing or hereafter arising at any
time before cancellation of this Deed of Trust. Such indebtadness may be evidenced by note, open account, overdrall, endorsement, guaranty or otherwise.

3. Deblor shall keep all improvements on the land hereln conveyed insured agalnst fire, all hazards included within the term "extended coverage”. flocd in
areas designaled by the L). 5. Depariment of Housing and Urban Development as being sublect to overflow and such other hazards as Secured Party may
reasonably require In such amounts as Debtor may determine but for not less than the Indebtedness sacuwred by this Deed of Trust. All pohcles shall be
written by reliable insurance companies acceplable to Secured Parly, shall include siandard loss payeble clauses In favor of Secured Parly and shall be
delivered to Secured Pary, Debtor shall promptly pay when due alt premiums ¢charged for such insurance, and shall lunish Secured Parly the premium receipts
for inspection. Upon Debtor's failure to pay the premiums, Secured Parly shall have the right, but not the obligation, to pay such premiums. In the event of a
Ioss covered by the insurance in tarce, Debtor shall promptly nolify Secured Parly who may make proo! of loss if timely proof is not made by Debtor. All loss
payments shall be made directly to Secured Parly as loss payee who may either apply the proceeds to the repair or resioration of the damaged improvements
or to the indebtedness of Deblor. or release such proceeds in whole or in part to Deblor.

4. Deblor shalt pay all laxes and assessments, general or special, levied agalnst the Property or upon the inmterest of Trustee or Secured Party therein,
during the term of this Deed of Trust before such taxes or assessmenis become definquent, end shall furnish Secured Party the tx receipts for inspection
Shoutd Debtor fail 10 pay all taxes and assessments when due, Secured Parly shall have the right, but not the obligation, to make these payments.

§. Debtor shall keep the Properly in good repair and shall not permit or commit waste, impairment or deterioration thereof. Deblor shalt use the Property
for lawful purposes only. Secured Parly may make or arrange 1o be made entries upon and inspections of the Properly afier first giving Debtor notice prior to
any inspection specifying a just cause retaled to Secured Party’s Inlerest in the Property. Secured Party shall have the righl, but not the obligation, 10 cause
needed repairs 1o be made to the Properly alier first atfording Debtor a reasonable opporiunily to make the repalrs,

Should the purpose of the primary indettedness for which this Deed of Trust is given as securlty be for construction of Improvements on the land hersin
conveyed, Secured Parly shall have tha right to make or arrange to be made entries upon 1he Properly and inspections of the construclion in progress. Should
Secured Panly determine that Deblor is falling to perform such construction In a timely and satistactory manner, Secured Party shall bave the right, but not
the obligation, 10 take charge of and procesd with the construction at the expense of Debtor afier first affording Deblor a reasonable opporlunity 1o continue
the construciion in a manner agresable to Securad Party,

6. Any sums advanced by Secured Parly for insurance, taxes. repalrs or consiruction as provided in Paragraphs 3, 4 énd 5 shall be secured by this Deed
of Trust as advances made 10 protect the Property and sha'l be payable by Deblor to Secured Party, whh Interest al the rate specified in the note representing
the primary indebtedness, within thirty days following written demand tor payment serd by Secured Party to Deblor by certified mail. Receipts for insurance
premiums, taxes and repalr or construction costs for which Secured Parly has made paymeni shall serve as conclusive evidence thereof.

7. As additiona! security Debtor hereby assigns to Secured Party all rents accruing on the Propery. Deblor shall have the right to collect and retain the
rents as long as Debior Is not In default as provided in Paragraph 8. In the event of defauit, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be enlilled 10 enter upon, take possession ol angd manage the Froperty and collect the rants. All rents 50 collecled shalt be applied first to the
costs of managing the Properly and collecting the rents, Including fees for a raceiver and an atlorney, commissions to rental agents, repairs and other
necessary relaled expenses and then 10 payments on the Indebtedness.

8. If all or any parl of the Properly, Or an Inlerest thereln, is sold or transterred by Debtor, excluding (a) the creation of a lien subordinatle 10 this Deed of
Trust, (b} a transfer by devise, by descert or by operation of law upon the death of & joint owner or (c) the grant of & leasehold Interest of three years or less
not containing an option 1o pirchase, Secured Parly may declare all the Indebtedness Lo be immediately due and payable. Secured Party shall be deemed to
have waived such oplion o accelerate if, prior or subsequent to the sale or transfer, Secured Party and Debtor's successor in interes! reach agreement in
writing that the credit of such successor In Inlerest is satistactory 1o Secured Parly and that the successor In interesl wilt assume the Indebtedness Bo as to
become personally liable for the paymen! thereof. Upon Dabtor's successor in interest execuling a writlen assumption agreement accepted in writing by
Secured Party. Secured Parly shall retease Debtor from all obligations under the Deed of Trusl and the indebledness

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not 1o exercise such option, then any
pxtension or modilication of the terms of repayment from time to time by Secured Parly shall not operste to releass Debtor or Debtor's successor in interesl
from any liability imposed by this Deed of Trust or by the Indebledness.

)i Secured Party elects to exercise the option 1o accelerate, Secured Parly shall send Debtor notice of acceleration by certified mail. Such nolice shall
provide a pegiod of thirty days from the date of malling within which Deblor may pay the Indebtedness in full. 1 Debitor fails 10 pay such Indebtedness prior to
the expiration of iy days, Secured Parly may, without furiher notice to Debtor, invoke any remedies sel forth in this Deed of Tryst.

9. Debtor shall be in defauit under the provisions of this Deed of Trust if Deblor (a) shall fal' to comply with any of Deblor's covenants or obligations
contaihed hetein, (b} shalt fail to pay any of the Indebtedness secured hereby, or any instaliment thereof or interest thereor, as such Indebledness,
instaliment or inferest shall be due by contractual agreement or by acceleration, (¢} shall become bankrupt or insolvent or be placed in receivership, (d} shall,
if a corporation, a partnership or an unincorporated assoclalion be dissolved voluntarily or involuntarily, or (e} it Secured Parly in good faith deems itsell

' insecure and its prospect of repayment seriously Impaired.

'

10, Secured Party may at any time, withoul giving formal notice to the original or any successor Trustee, or to Deblor, and withoul regard to the
willingness of inability of any such Trusiee 10 execute this trust, appoint anolher person or succesclon of persons to act as Trusiee, and such appointee in
the execution of this trust shall have all the powers vested in and obligations Imposed upon Trustee. Should Secured Party be a corporation or an
un&néorpdrated association, then any oHicer thereof may make such appointment.

11. Each privitege, option or remedy provided tn this Deed of Trust to Secured Party is distinct trom every other privilege, option or remedy contained
herein or attorded by law or equity, and may be exercised independently, concurrently, cumutativety or successively by Secured Party of by any olther owner of
holder of the indebledness. Forbearance by Secured Party In exescising any privilege. optien or remedy afier the right to do so has accrued shall not
constitute a waiver of Secured Party's right 1o exarcise such privilege, option or remedy in event of any subsequent accrual.

12. The words “Debtor” or “Secured Parly” shall each embrace one Individual, two or more individuals, a corporation, a partnership or an unincorporated
associalion, depending on the recilal harein of the parlies to this Deed of Trust. The covenants herein contained shall bind. and the benehits herein provided
shall inure 1o, the respective legal or personal representatives, successors or assigns of 1he parties hereto subject to the provisions of Paragraph 8. f there be
more than one Deblor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trusi the conlexl so requires, the singular shall include
the plurat and the ptural the singular. Notices required herein from Secured Parly 10 Debtor shall be sent 1o the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust Is glven and taken in renewal and extension of a deed of trust dated the day of '

19 and recorded In Book page deed records County, Miss., and Is in no way
intended to vold the sald deed of trust or Impair the securlty thereof

IN WITNESS WHEREOF, Debtor has executed this Deed of ros SR IIEXXRRR May 14 .98 )

INDIVIDUAL BIGNATURES

Attest:

Title

(Seal)

{Acknowledgement on Reverss Side)

12609466608
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day personally sppeared before me, the undersigned authority in and for ihe State and County aforesald, the within named

who acknowledged that__he __signed and delivered the foregoing Deed of Trust
on the day and year therein mentioned.

LILGivehl uhder my RASY and 217Ic1a1 Sea] of BINCE, this the day of , 19

My Commission Expires Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county or__DESOTO

This day personally appeared before me, the undersigned authorlty in and for the State and County aforssald,

FRED HOXAN 11T, PRESIDEN?

and
{Title) (Title)

respectively of Debtor, the above named KAJESTIC PURNITURE InD IXC

a corporatton-- a parinership — an unlncorporated assoclation, who acknowledged that for and on its behall, T he Y signed, sealed and delivered the
(a_r_eddldﬁ‘w%%ust on the day and. ysar therein mentioned as its act and deed, being first duly authorized sc 1o do.
T T e,

. R “'; .v‘

gmn‘b‘dgbj’ﬂumﬁdiﬁﬂﬂclal seal of office, this the_ 14TH day or__ MAY
R NG L, Sk
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Eric L. Sappenfield
Aticrney
97 Stateline Rd
Suite A
Southaven, MS 38671




